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R e s u lts  o f  B id d in g  f o r  TVA Power N otes

To C e r ta in  Com m ercial Banks, T ru st Com panies, 
and D e a le rs  in  In vestm en t S e c u r i t i e s :

The fo l lo w in g  sta tem en t was a u th o r iz e d  by  th e  T ennessee V a l le y  

A u th o r ity  f o r  is s u a n ce  to d a y , announcing th e  a u c t io n  r e s u l t s  o f  i t s  r e c e n t  

o f f e r i n g  o f  Power N otes :

The T en n essee V a l le y  A u th o r ity  s o ld  a t a u c t io n  tod a y  $150 m i l l i o n  

par v a lu e  o f  11 9 -d a y  d is c o u n t  n o te s  a t an average  p r i c e  o f  98.^+2U, w hich  

r e s u l t s  in  a r a t e  o f  d is c o u n t  o f  I+.768 p e r c e n t  p er  annum on a 360-day  

b a s i s .  The n o te s  are  d a ted  August 31 , 1972 and m ature on December 2 8 ,

1972.

A ccep ted  b id s  ran ged  from  a h ig h  p r i c e  o f  98 .^ 39  (^ .7 2 2  p e r ce n t  

d is c o u n t )  t o  a low  o f  9 8 .3 9 0  (H .87O p e r c e n t  d i s c o u n t ) .  A p p rox im a te ly  

2 .6  p e r c e n t  o f  th e  t o t a l  amount b id  f o r  a t th e  low  p r i c e  was a c c e p te d .

T o ta l  b id s  r e c e iv e d  w ere $591 m i l l i o n ,  o f  w hich  $150 m i l l i o n  were a c c e p te d .

Alfred Hayes,
President
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